HILLSBORO CITY COUNCIL MEETING March 31, 2026
At 5:00 p.m. Council President Tom Eichinger called the Hillsboro City Council meeting to
order. The following were present for the meeting: Mayor Justin Harsha, Safety and Service
Director Shawn Adkins, City Auditor Dawson Barreras, City Law Director Hannah Bivens,
Public Works Superintendent Seth McCoy and Clerk Megan Blackburn.

ROLL CALL

Dan Baucher, Mary Stanforth, Gary Lewis, Logan Kelly, Cody Mathews and Adam Wilkin were
all present. Mr. Lewis moved to excuse Mr. Brown from the meeting, seconded by Mr. Wilkin.
Vote: Mr. Mathews-yes, Mr. Kelly-yes, Mr. Lewis-yes, Mr. Baucher-yes, Ms. Stanforth-yes, Mr.
Wilkin-yes. Mr. Brown has been excused.

NEW BUSINESS: Mrs. Bivens spoke as to since the last council meeting Leo Capital was
notified and Attorney Dick Spoor is present as our Bond Council. Since the Council made the
motion to not extend the Promissory Note, they have made efforts to secure a purchaser for the
bonds which is a non-traditional purchaser. Mr. Spoor confirmed that is correct. Mrs. Bivens
stated they provided her as well as Mr. Spoor with a letter of intent or letter of offer of purchase
for the investment group to purchase all of the bonds so they can keep on track with the
development. Mr. Spoor then spoke in detail with the council as to the investment group and
their intent as well as the process the bonds go through and the difference in Traditional & Non-
Traditional Purchaser. Mr. Spoor answered Mr. Lewis’ question as to how much money would be
secured in an escrow if we extend the Promissory Note, which would be $25,000.00. Mrs.
Bivens stated she has confirmation that the money is in escrow. Mr. Kelly asked if the developer
cannot pay their bonds what are the chances that we will have an empty hotel? Mr. Spoor stated
this goes back to the original deal. He explained how bonds are paid for. If the hotel does not get
built, that is a 3-million-dollar lien on the property. So, what would happen is the property would
be forfeited and sold and the bonds would be secured by the real estate. Mr. Spoor answéred Mr.
Mathews that he could get information of other investments of this matter by this investment
company. Mr. Lewis asked how many hotels Leo Capital own. Mr. Spoor stated I am not Leo
Capital’s attorney. I am the City’s bond attorney. Mrs. Stanforth stated her issue is they have
been dragging their feet until we sent the information that we imposed a timeline that now they
are ready to move forward. Mr. Kelly asked if the Leo company knew we were having this
meeting and they did not have any representation at the meeting and stated they have not had any
contact with the City according the Patels. Mrs. Bivens stated they are in Michigan and this
meeting was set up on a short time frame and that she has been in contact this week with the
attorneys. Mr. Spoor stated their attorney is a Federal Law Judge and he had court today. Mis.
Bivens agreed with Mr. Spoor. Mr. Adkins asked to go into executive session under O.R.C.
121.22(G)(3) for possible litigation.

MOTION: Mr. Mathews moved to go into executive session, seconded by Mr. Kelly. Vote: Mr.
Baucher-yes, Ms. Stanforth-yes, Mr. Kelly-yes, Mr. Wilkin- yes, Mr. Mathews-yes, Mr. Lewis- I
reckon. At 5:24 p.m. the council went into executive session.

Executive session ended at 5:48 p.m.

¢ FIRST READING OF ORDINANCES & RESOLUTIONS
Resolution 26-08 A Resolution Authorizing an Extension to a Promissory Note with Leo Capital

Investments, LLC and Declaring an Emergency
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MOTION: Mr. Lewis moved to suspend the three-reading rule for Resolution 26-08, seconded
by Mr. Kelly. Vote: Mr. Mathews-yes, Mr. Baucher-yes, Mr. Wilkin-yes, Mr. Kelly-yes, Ms.
Stanforth-yes, Mr. Lewis-yes. The three-reading rule is suspended.

MOTION: Ms. Stanforth moved to approve and adopt Resolution 26-08 as an emergency,
seconded by Mr. Mathews. Vote: Mr. Wilkin-yes, Mr. Mathews-yes, Ms. Stanforth-yes, Mr.
Baucher-yes, Mr. Kelly-yes, Mr. Lewis-no. Resolution 26-08 is approved and adopted as an
emergency.

ADJOURN: Mr. Eichinger adjourned the council at 5:50 p.m. The next scheduled meeting of the

Hillsboro City Council is Thursday, April 14, 2026 at 7:00 p.m. at City Hall, 130 North High
Str
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